
',1

For Business
Builders

Tho progressive) busi-

ness man w is always
seeking Improvements.
A bank's service should
be constructive and
helpful.

GARFIECB
NATIONAL BANK

33ftSnmr.WHtftt,
FIFTH AVENUE
cnoMta eraurrvAy

Pittsburgh Securities

Arkinias Natural Gas

Stock & Rights

La Belle Iron Works

Marland Refining

Pittsburgh Oil & Gas

Lone Star Gas

Tropical Oil

Commlulon Ordert Executed,

HOLMES, BULKLEY
& WARDROP

MEMBERS
Neic York Shk Exchanft

Pltttlurih Stixk Exchanit

Union BinkBldf.
Pi(Uburh

61 Broadway
New York

Mexican-Panuc- o

Oil Company
Stock Auth. snd Out. $3,000,003

will send on requestWE graphic chart showing

price range of Mexican-Panuc- o

Oil Co. stock, from date of

public offering to May 31, 1920.

The Company reports that

June shipments will total 115-00- 0

barrels.

We recommend the pur-
chase ot this stock

AEfitMn&Ox
MembrnMyStatkexchanit

141 BROADWAY
New York City

IOSTON - CHICAO- O- UTTStUSCtl

High Yields
in

Gilt-Ed- ge Hails
Conditions favorable to
these securities outlined in
current issue of our Bi-

weekly Market Letter sent
free upon request.

Special list of high-grad- e

stocks, including roils yield-
ing nearly 9, and three re-

markable Investment groups
for purchase on margin, for
cash, or on our
plan, may also be requested
gratis.

Scott & Stump
Jntetimtnt SteurMa

SPECIALISTS IN ODD LOTS
Stock Eichmje Bid,., Philadelphia
New York Office, 10 Exchango Fl,

Chambersburg, Coatoittlle,
NorrUtown, Fa.

The Outlook
for

Railroad Securities
We have prepared n booklet giv-

ing a detailed and comprehen-
sive review of the changing
outlook for railroad securities.

This booklet also contains im-

portant comparative data on the
leading roads, which should
prove of interest to investors.

Booklet AA on Reqtol

Miller, & 60.
Members

Nc;tfoT, Slock Exchange)

J20 BROADWAY
Bunch Offices

212 FIFTH AVENUE
svcoR.wsnurr

f LONGACRE BUILDING
It tC0a.42A ST. A-- URCVMWAV

NEWYDRK.

RYAN, ABSENT, TRIED

BY STOCK EXCHANGE

Decision in Stutz Corner Caso

Likoly to Bo Made, at Mar-

ket Opening To-da- y.

After lletenlnsr for tho beet part of
four houra to tho evidence In tho cue
against Allan A. Ilyan, who vu charged
with "conduct and proceeding Inconsls-ten- t

with Jatt and equltabla principle of
trade," tho governing commltteo ot tho
New York Stock exchange adjourned
at 7:16 o'clock last evening without an-
nouncing Its findings In tho case. True
to his declaration ot a week or moro ago
Ryan refused to appear at the hearing to
aniwer tho charges against him and
when akked laat evening If ho had heard
what action tho governors took on his
case, replied :

"I don't know and don't give a damn."
At tho Stock Exchange It was declared

early In the afternoon that there would
bo no announcement after tho governor'
meeting and that In accordance with the
usual custom ot tho Institution, It any
announcement was made, It would come
from the rostrum of tho trading floor at
the opening ot the market this morning.
In some quarters this was Interpreted as
meaning that either the suspension or
expulsion ot Ilyan from membership In
tho exchange had been determined upon,
as no announcement other than of sus
pension, expulsion or failure is ever
made from the exchange rostrum. This
view did not prevail to any extent, how
ever, among those who have followed the
caso closely and it was generally ex
pected that the governors; decision
would bo based entirely on tho evidence
presented, at tho hearing.

Ityan. who u head oi the rirm ot Allan
A. Ryan & Co.. had been put on the car
pet by the exchange as a result of the
recent jcorner In the stock ot tho Stutz
Motor Car Company, when ho forced
some traders who had sold the stock
short to settle with him at $650 a share.
By forcing those who were caught short
of the stock to "pay through the nose,"
as the Wall Street saying goes, Ityan
worked himself into the bad graces ot
the Stock Exchange management, which
promptly took him to task.

Ilyan, howover, declined to take or
ders from the governing committee or to
recognise Its right to question him, on
tho ground that some ot those who mado
up tho committee were cither short of
the stock or represented through their
houses clients who were, when a con
troversy threatened to ensue as a result
of this attitude of Ryan he promptly
asked the exchango to sell his scat. This
request was tabled by tho governing
committee pending the completion ot Its
Inquiry into the Stutz corner, ana ityan,
after a few weeks, served notice of ac
tlon at law by which he would attempt
to compel the sale of his seat In accord-
ance with his request.

AH theso factors continued to widen
tho breach botween tho exchango and
ltvnn until finally the charges were
formally presented to the governing
committee at its meeting two weeks ago
yesterday. Ryan was Immediately served
with a copy of tho chargo and waB

notified that a hearing would be given
to him by the governors yesterday after-
noon. He issued a statement at that
time characterizing the proposed trial
as a "star chamber session" ana anno-lutel-

declining to appear, which prom.
i h muds rrood yesterday.

Rumors were current yesterday that
Ryan intended to sue tho Stock Ex-

change and Its governing committee for
damages aggregating J10.000.000 as a
result of their activities in the Stutz
corner. No confirmation of this could
bo obtained, but Mr. Ryan admitted last
night that ho Intended to bring three
actions In the courts, although he would
give no inkling of what these actions
might be or when they would be started.
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PENNSYLVANIA WHEAT CROP.

Government Estlniatee 37(004,000
Bushel for 1020,

Haiuuiiiuiuj. Pa.. Juno Pennsyl
vania's 1)20 wheat crop will be about
17,584,000 bushels, according to
estimate by the Department ot Agricul-
ture In a bulletin summarising crop re-

ports. Tho area to bo harvested will bo
1,8(8,100 acres, agalnat 1,592,770 in
1919. Tho bulletin sayat

"Tho condition of wheat on Juno 1 Is
estimated, at IS percent, of normal, and
forecasts an average yield ot 17.8
bushels per aere and a total production
of 27,554,000 bushels.

"The condition of rye Is 92 per cent
of a normal and Is Indicative of a yield
of 17,2 bukhels per aero and a total pro-

duction of 4,027,000 bushels. The crop
last year was eatimatea at 3,ie5,s77
bushels. ,

"The estimated area sown to oats la
1,154,380 acres, which Is 97 per cent of
the area nown last year. The condition
of oats on June 1 won 90 per cent, of a
normal. Indicating a total production of
87,377,000 bushels. Tho crop last year
was estimated at 35,016,000 bushels.

"The area Bown to barley Is estimated
at 89 cr cent, of last year's, or 14.346
acres. Condition Is estimated at 90 per
cent, of a normal and points to n yield
of 380,100 bushels,"

TO

Committee Represents Lexington
Ave, ud I'avontit Ferry Holders,

A protective committee to represent
tho holdem of Lexington avenue and

Kerry first Bs, which mature In

1993, has been formed. Tho members of
the committee are P. J. Fuller,

of the Central Union Trust
Company! A, R. Ilorr, of
the Equitable Llfo Assurance Society,
and Reginald Foster, general counsel of
the New England Mutual Life Insurance
Company.

Charles E. Slgler, 80 Broadway, Is
secretary of the committee, the Central
Union Trust Company of Now York Is

depository for the bonds and Alexander
& Qreen are counsel to the committee.

ADD TO LIST ON BIO

Governors of Exchange Admit
Issue to Trading,

The governing committee of the New
Tork Stock Exchango yesterday admitted
to trading the following stocks:

Steel and Tube Company ot America,
117,600,000 of 7 per cent, cumulative
preferred stock ; May Stores,
$5,000,000 ot additional common stock;
Texas Pacific Coal and Oil Company,
$120,000 ot additional common stock of
$10 par value; Columbia
Company, 67,613 additional shares of
common stock; Mechanics and Metals
National Bank, $1,000,000 of additional
capital stock.

Offer Hoboken Sewer Bonds.
Hornblower & 'Weeks, n. J. Van Ingen

& Co, and. George 11. Qlbbons & Co. And
M, M. Freeman & Co. of
are offering $950,000 city of Hoboken
6 per cent, sewer bonds fit 101.75 and
Interest and yielding 6,65 per cent

Canadians Incrtnao SavlriRS,

Ottawa, June 23. Savings deposits In

Canadian banks Increased about
during May and more than
In tho last year, according to

statistics Issued here y by the
Dominion Finance

American Kxtra.
Cleveland, June 23. Directors of the.

American Company de-

clared y the regular quarterly
dividend of li per cent and an extra
dividend of 2Y per cent on Its common
stock, payable In cash on August 1 to
stock ot record on July 16,
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WEDNESDAY, JUNE 23,
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PROTECT BONDHOLDERS.

BOARD.

Department

Oraphophono

Philadelphia

Department

Shipbuilding

Shipbuilding

BONDS STOCK EXCHANGE
1920.

1920. 1919
$11,475,000 $7,713,000

1,933,202,600 1,610,338,000
RANGE LIBERTY BONDS.
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COTTON MARKET.

The' cotton market closed yesterday
with very llttlo chango from Tuesday's
fins,I prices, after having told for 16 to
62 points moro at one time. Trading
was ot a decidedly mixed character and
undoubtedly caused tho market's Irregu-
larity. Thero was bullish and bearish
discussion on the weather, but on the
whole conditions In the belt were unfa-
vorable Not only did the official map
show considerable precipitation and
cloudiness, but detailed bulletins con-

tained reports of more than an Inch ot
rainfall In many places In tho Houston,
Little Itock and Oklahoma districts. The
weekly weather repot was about as
bearish as expected, but many thought
that It contained a fow bullish features.
It mentioned complaints of grassy con-

ditions and an increase In tho weevil due
to the rains In tho lower Mississippi
Volley. Liverpool cables were somewhat
better than due, but spot business In
the 'English centre was dull, only 3,000
bales changing hands.

First prices hero were S to 15 points
higher, tho trado buying on the call,
There woo scattered local support In
the first hour and the market' soon rose
to 30 to 48 points more than Tuesday's
final bids. Sellers Included Japanese In-

terests and the local room .element, but,
all things considered, the market ab-

sorbed the early pressure very easily.
Operators, It seemed, paid but little at-

tention to outside news or to the stock
market here. It was evident that many
shorts wqro uneasy and feared that the
crop might have another serious set-
back, Toward the middle of the day the
market had declined to about Tuesday's
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.1 Mayflower O C

New 85
80Nlplsslnc .... 8Ji

625 North Butte.. 17
120 Pond Creek... IB
20 Peneca

5 Shannon 1H
40 St Mary'a 40

225 Trinity 114

100 Tuolumne 60
U 8 Smel pf.. 43V4

120 Apex. ... 1H
35.1 Metal... 1'i
100 Winona 53

50 Wolverine ... 10

pf...
Oil 4?e

10 AmoskeaB ...
30 Amoskeag

Am Pneu li
Am Sugar.... 12214

430 Am Tel
10 Am Wool
23 Am Wool 9.1

80 Anglo ...
180 Atlas ..
20.1 Kaater.i Mfg.
IOO Eastern 8.

ndlaon
S3

Mills.
Cem.

Prods
Connor....

I.lbby
I,ocws ex dlv.
Mass Gas

Oaa

Nat Leather.
New
Root
Rlmms

400

Internal.
l.lTorrlngton im

2Ualt
70 r.

in

pf

GLE
of....

Ills iD'i

Cal 5814

29U
Cop

pf.

Y.N

87..

pf..

904
pf..

Am.

Eng

2V

Int Cot
Int

100 Int
lata

292

920
292 pf.

17.1 Inv
250

Tel
150
290

781,

84t4

Swift 35H

1st pf..
Unl Twist
Unl Fruit

1.13 Unl Shoe
380 Ventura
295 Waldorf
J75 .10

175 Walworth
161 Warren Broa.. 7314

50
240 Will Baumer

BONDS.

Adama Exp 5.114

9000 Caraon 7a. ....118
B 93S

3000 Creek Cs. 02'.i

Carfleld Nat..235 243
Qotham 100 200

...275
Ilnrriman ... JJ"
Hanover 815 830
Inuuatrlal ....203
Imp Trad..B30
Irving Nat.... 233
Liberty 383
Lincoln 275
Manhat Co.... 218
Mech .... 333

..340
Mutual jw

American. .. .

New Neth 2I13

NYU A... .400 480
N Y Co 12.1 11
Park OT.O

lUIPtlhlld

423

...123d
...160 fitates.183

Nat.... 32.1

Forelcn
TRU8T

Alliance

Hankers

SUGAR

Lawyers T....140 143

Lincoln Tr....l50 170
Metropolitan. ..203
Mite Bond.... 8.1 90
Mut T of W...103 123

Manufac'rs 207
T 310 ...

Nat Surely... .188 104
N Y L I T.S2.1
New York Tr.020 . .

N Y Tltl 130 135
Peoples 27.1 ..
Realty Asso...l03 115
Title Q ...
United States.
D81IS T...403
U Title 0... 80 83
Weatcheeter ..13.1
West U..103

Title
1'UIIUC UTILITIES.

Low. Illd.
415

5

aha..
a

Aak,

Ask

0 convt
nts 1024.,
do 8
etock

Fed LAT.
do pf....

See.,

3

6
6

13U

5

17U

Met

Waltham

Nat

Mer

150

73
N Lt. 10

pr.... &u
n o 1:1 Co. . .

do pf
N Pr

do pf.... 78
Zlth..

do pf....
8 Cal 82

do pf.... 9.1
Std GAE..

do pf.... 35
TRLA1 1

do pr....
Un LR... 18

do 87

do nw pf. 59

STOCKS.
Bid.

God S pf.
Cent..l.'0

2.1

pf.... 80
Michigan..
National
N Nlquero.230
8 Cecilia pf
Savannah.

do pf.... 83

BOSTON.
MININO.

Open. Low. Last.

River

Utah
Utah

RAILROADS.
Elev....

West End.... .194
West

MISCELLANEOUS.

Tack

Orcenfleld 39U

Maas
Mergentnaler

0U

2014
..1("

Wick Wire 2.114

S8000

43...
Pond

Edl.

West Pow.

June

..138

114
30
10TJ

320

444
81,

2H
56H

314
1A
31in;

85
874

1814
13i

1H
404

m
Ui

6.1 Rot. 62 6214
3 N A II. 28 28
7 39'1

30 End pf.. r.0',4

30 Agr 8714
50

82
75

8.1 ....
50

93H
....

8 20U
5

llrav 20'A

12214

20U

20V4
80 ....
50 00
to Port 2414

....
15 J T

3

;n

28

-. Ruirt

Rep

pf..

13'4
1

58
..126
.. 33V1

..

..

.. 434

..

58 ....
D 40

26
1

.W4
16',i
21

.... 20

...
24

4a

8000 C Q

...

tt

A

A

T

U

V

C

E

n

A

A

do

3.1

14

87

do
11

53

31
38

12H

17

1

00
4314

10

H

60H

11

414

7.1
174

03H
18'
93

284
33

148

3011
CO

17H
13H
l.lli
int;
8814
(10

126
331i
114
81H
43H
2014

loan
33H
68
49
26

108
40
ItVi
21
30
20
7314
23V4

S5H
120
03K
0214

84

84
6

St

8

13

...
.1

1

7.1

33

0
59

55

82

7

40

l'i
30
10H
9

5814

2914

8Vs
12

D5'i
an
1A
.1

rU
85
8i

10V4

18
13i

1H
40

1V4
(10

4.1V4

1'4
114

63
10

6114
28
.19 Vi

5014

87
414

82
7.1

1'i
122

9314
OOH
94V4

711
28 V,

Hi
2014

148
28H

no
2414
174
1314
13
mil
78H
58

12.1
33
11

8414
43
20

10714
3514
68
49
26

108
3014
16H
21
30
10H
71
2314
24

S514
118
0314
02

Ex dividend.
BOSTON CURB CASINO.

Bid. Aak. I Bid
Aria Sllv. CI 82 Majestic... IS
Aril Ext.. 8 '6 Mex Metal. 80

Bld.Ask.

543
265

283
22.1

360

150
193

700
135

190
160

880 010
37.1

Bld.Ask.

275

023

T...322
830 8IW1

415

Ont

Am
Am

320

3$

2H

303

17

Ask.
330
054

6V4

36
95

Aak.

88

88
8

43
350

83
1414
55
18
S.1

45
82
11
37
8.1
03
in
37

3
8

22
CO

18
02

Ask.
(10

200
3.1

90
12

182
350

80
58
92

1H
30
10H
0

59
320

80K
3744

4
8X

12
2H

It
5i

85
8!4

17
1814
13Vi
IK

40
1

60
43V4

114
114

5.1

16

6IV4
28
3914
00

87
414

82
75

IK
1224

9344
9814
04 H

7H
28H
3214
201i

146
2014
3oy4
60
2414
1714
13T4
13V4

104
80H
60

12.1
33
HW
84K
43
2014

1MV4
35U
68
49
26

198
3974
1CV4

21
.10
20
71
23
23

5314
120
9314
02

Aak.
20
70

close, , little eelllng resulting from the
weekly weather report

The market developed a better grade
ot support again In the later trading and
In the first of the afternoon rose to more
than Tuesday's- - final, but shortly after-
ward made now highs for the, day. ne-por-ts

from the South of weevil activity
Influenced speculative sentiment, buying
coming chiefly from local and outside
shorts. As trading, entered the last half
hour, however, tho market swung In
still another direction and under sudden
New Orleans pressure and long liquida-
tion dropped bock to about Its low of
the forenoon, March and January mak-In- g

new lows. Final prices were at or
near the bottom, 13 points higher to S

lower.
Range of prices

Open, Illch, Low,
June
July 34.80 36.60 36.10
August
Hepiemoer
October 83.83
November.. 33.30
December,, 82.80
January.... 82.12
February... 81.M
March 31. 61!

84.12 33.80
83.30

32.88 31.87

22.82-4- 3

32.68-8- 2
31.87-0- 2

81.60 81.70

April 31 JO
May 81.00 30.90-9- 3

Spots Local, 38.25; New Orleans, 40,

COTTON STATISTICS.
I.aat

.Yaaterday. week. year.
Tort receipts 3,410 6,403 22,406
Exports 1,841 19,010
Kiporta season., ,0,129,809 6,086,072 4,788.884
N. Y. 39,380 40,708 103,304
Port stocks 046,307 084,989 l;307,72O
Interior receipts.. 4,120 B.3J0 8.250
Inter, shipments. 7.OI0 7,210 13,870
N. Y. arrivals 2,433

Liverpool CablesRpot cotton small de-
mand; middling 3 points lower at 26.04d,
Bales 3.000, American 2,000. Imports 8,000,

NEW YORK CITY BONUS.

Form. IUte and Maturity.
inter ifts, July, unit oz
Inter 4Vjs, June, 1983 02
Inter 4Ms. March. 1903........ 02
Inter Nov, 1937 02
Inter 4Ua, May. 1957 02
Inter ik, April, 1086 86
Inter 4tis. March. 1064
Inter 44s, March, 1982,...

4'is, Sept, I960
Inter 44s, March, 1900-3-

Inter 4s, May, 1950
4s, Nov, 1938

Inter 4s, May, 1957
Ileal 4s, Nov, 1958
Regis 4s, Nov, 19.15
Reals 4s. Nov. 1936
Inter 3s, Nov, 1955 73

Inter 3Ms. Nov. 1954 73
Regis coup 3a, May, 1934... 7;

Bld.Asked.
Coupon 4Js, 1931-3- 2

Coupon 4s, 1010-2- 3 6 8.00
Coupon 4lis. 1924-3- 1 ....
Coupon 41is. 3

Rests 3!4s, 3

Regis 9

l!.rl..rnim 11)21) 5.00
neli-cou- n 3U. 1

t...ia im inin.in.vi . 5.00
Tleils'Sa. 0

Regis 3s, 1010-2- 3

NEW YORK STATE BONDS.

rcrm. Rate, Maturity.
Coupon 44s, Jan,
Regis 4s. Jan. 1984
Coupon His, Sept, 19(13....
Regis 4V4s. Sent, 183
Coupon iA: March. 198..
Regis 4Vis, March, 196.1....
Coupon Jan, 1983
l.egls 4Us, Jan, 1985
Coupon 414s, Jan, 1943
Regis l4t, Jan, 1945
Coupon 4s, Jan, 1067
Coupon 4s, March. 10(17...
Coup 4a, 1958-6- Highway
Regis 4a, 1958-8- Highway
Coupon 4a, Jan, 1948.......
Regie 4a, Jan, 1946
Coupon 4s, Jan, 1042
Regis 4s, Jan, 1042

MISCELLANEOUS STOCKS.

Bid.
Amalg 35.

do pf.... 82
Am Chicle. 40

do pf.... 67
Am Mfe..l35

do pf.... 82
Am MAF..10O
A pf. 3!i
Am Type V 40

do pf.... 84

A V T N J 23
Atlas P C. 60
Barnh Bros

ASpIn 1 p 81

Barnh Bros
ASpIn 2 p 0.1

Bor C M. 98
do pf.... 91

Bush T pf. 67
City Invest 60
Celluloid.. .15.1
Chllds Co. 86

do pf.... 03
DLAW C0.158
Drap Crp.130

Ex dividend.

Bid. Ask.
Am Brasa..l9.1 202
Atlas Pow.. 160

do pf 80
Bab A WI1.100

Bliss, R W.37.1
do pf 60

Carh Steel.. 86
do 1 pf. .. 93
do 2 pf... 70

Colts Arms.. 50
Du T Tow. 290

Ex dividend.

Bohemia... 1

Black Ilk. 6.1
Boa A Mon 63
Calaveraa. 73
Chief 314
Con Copper 314
Crown Res 10
Crya 40
Denbigh... 18
Eagle B B. 2ii
Fortuna .. ..
Gadsden .. 33
Horn a 11
Houghton. 21
Iron 25
Iron Cap... 814
Jer Verde. 27
La Rose.. 13

Full paid.

Sales.

3.1.30
83.06 33.40

31.44

His,

50
89
43
70

180
87

3
43
88
35
03

88

102
93
7
70

100
80
90

18.1
133

STEEL STOCKS.

188 Emp 8 A

Here V
do

70Nlles-B-- .
931 do

Iron
423

300Woodward...

IK

66

314!
3

41
10

r
70
12
60
3.1

014
.1:

Int pf.

do

.
Onondaga.

...
Pet..

CHICAGO.

25 Am new.
25 Am Bhlpb. ... 98

167 Armour Leath 15H
80 Armour L pf. 031

161 A Co pf. 94t4
300 Briscoe .5014

50 C A D Cal Ch 5.1

450 Chi C A C Rys m
45.1 C C ft C U pf. 10H
30 Ch EI Rys... 114

147 Chi El Rys pf. 714
6.1 Chi Rya ser 2. 514

Ert.102
Cont Motora. 10

300 Hupp 1.. 1RH
22.1 Lindsay L.... 8

2310 Llbby 13
890 Llbby rta .... IK
750 war . . 124
70 Midw ill pr... Mt

100 Mitchell
135 Leather.

50 Orpheum ....
23 Public Svc...

400 Reo Motor...

31.44-8- 0

SUv

nf
lfOIRcovIll MfR..370
7.1Thomas

Corp.

Commonw

Llbby

lOH
11

2.1 Sears Hoe pf.ion
213 Shaw 70

84 Stenart War. 40
675 35,J
500 Swift A CO..107K

2150 Unlnn Carb. . 6114
25 Wrlgley 75

BONDS.

13000 O O R lat 5a. 41T4
1000 Ch R aer 11 5a. 3.1

1000 Co Ed lat 5s. 78
1000 Swift 1st 8s.. B54

Bales.

pf

PHILADELPHIA.

320 Am stores.... 44
36 Am Oaa 37

Alliance 2114
508 Electric Stge.,121

4 Ina Co 3014
343 Lake Sun 1314

15 Lehigh Nav... 684
10 Lehigh Valley. 41
25Mlinehlll 4144

2O0Phlla Cop pf.. 3114
Penn Salt .... 68

343 Phlta Elec 22
132 Phlla Rap Tr. 19
304Tono nelmont. 14i
10.1 Mining.. 1H

Un Gas A 42
8 Warwick 814

BONDS.
1100O Am A El 8a

SOOO Irfh Valley Cs. 9214
Phil std 7714

1000 Phil Elec 1st 824
5000 7s

BALTIMORE.
Sales.

100 Arundel Corp
10 Central T

180 Central T pf..
13 Cosden cf

6814

Imp

173Ce1estine 11

314

lOOons 9714
20 D 229

Tues--
Ctoae. day.
36.22 3(1,18
36.22-2- 3 34.18
34.62 34.80
33.77 83.73

33.80
32.08 83,8.1

82.43
31.8A

81.80
31.91

31.23
.11.20 31.00 30.00

Laat

6,447

stocks

Inter

Inter

Bios..

Did. ASK. Yield

mi
80
88
88
81'.;
814
81V,
8014
804

03VI
03Vi

82H
01V4

3',4s,

4yts,

Thrd

Cons.

Ask.

Swift

Tono

Iron.

Penn

Approx.
Bid. Asked.Yield.
,100 103
.100
.100
.100 103

.04 ...
...

.94

. 94
. 00
. 89
. 90
. 89
. 00
. 89
. 90
. 89

Bid,

I.eh V C 8
L pf.

Casket. 100 1I3
Norton 1 pMOO
NJZ st.200
Nwn L Pf. us
O'Neill . .

riieips u..ii3
PrattAW va
R Bk Pdr.130

pf....gf HAL.
8lnger Mfg.118
Rt It 40
8 toll Ch pf.100
S I) Warren

pref...l00
V Raalte Co

Inc
Pf

Valvo . . .

WAR pf.
Tale A T..273

East Steel.
I

83 pr....
110 ...
42.11 pf....

MWlnch

10.1
150

188

304

Bid.

Midway M.
Mol 4
Monarch
Nat 4
New 3

Nixon . . .
,

Pilgrim
Pioneer ...

Armo

Int....

1000

UT4
814

Power...
Mech

103

Tung..

HZ...
Baltlo

Doug.

Rainier
SWMlaml..

Bllver
Texana

Yukon

Open. High.

Ina...

10114

Bank.

Ext...

68

19

42

72

03
93
03

87
87

87
87

83
83

711

74
74

00

03
93
93
93

84
85

nw

98

pr

do 82
80

pr

21
do 08

pf
98

. 25

. 73

. 91

6
to
.80

114
3
0

... 9
U V

.... 1

G

34

103

93

40

50

66

72

40

13

11

13

31

5s
5s

83

99

3.1

120

41

67
22

8it

81,78
1.47

Approx.

4.80
4.69
4.89
4.89
4.97

6.00
5.00
5.00
5.00
5.01
5.0.1
5.05
4.73

8.08

Yield.

0.00

6.00
0.00 5.00
8.2.1 8.00
0.50 5.00

1f!?-2-
. 6.00

8.00 8.00
8.50
D.7.1 5.00
0.00 5.00

and
1084

Lth

new.

Oil.

214'

.94

Ask.
93
88
93Lima

Nat
x103

UMAI

nam?

Rad ,n,4

Nat

2IH

Con

4.3.1

.94

.94

.213

.100

Nev

4.88

4.97
4.99

4.9.1

5.00

4.33
4.35
4.33

4.3:.
4.33
4.33
4.33

202

200

140
88
63

122
45

103

103

31
7.1

102
101
285

Ask
80
35
85

219
90

104

4i6
43

473
53

60
7

40
10

4
16
10

13
1

20
114

4
8

10
32

114

Open. High. !.nw. Last.
7614 TO' .in
98 98 98
1544 134 154
93K 934 MH
94H 94 94

584 50 50
53 55 58

114 m IK
1014 10 1044

14 IK IK
714 7 7
514 84 RK

102 1014 102
10 10 10

Ui4 1814 I614
8 8 8

13 1274 13
1V4 13-- 16

12 124 124
3314 8314 334
2614 26H 28
1114 11 11
28t4 2814 2814
(184 6814 68H
2114 21 21

101 ion ino
70 70 70
404 40 40
3.H4 3314 35H

lot 107K 108
6414 W'4 84
73 73 73

42
33
784
834

Low.
44
37H
21K

121
3014
13K
584
41
4114
3114

2214

lit
IS

84

924
77H
8214

10114

87

83

4174

78
854

4314
37
2114

3014
1314
584

414
3114

1814
14
IK

414
84

8214
101K

101

50

IK

42
33
78K
834

Last.
4314
3714

120
3014
1314
5814
41
414
3114
0714
2214
184
14
IK

414
84

72
924
7714
82V4

101K

Open. High. Low. Last.
314 30 30
814 614 614
84 814 8V4

34 34 34
115 113 115
9714 0714 974

2OT 22J 223

Anwrtcsn' Futures opened, quiet at 14 1

to 21 points"dec'llns. Close "'
at 8 to 20 points dedln.. Jn r. J""
1 ., n-..- 4i.sid.t
ll.84d.j Marrh, 20.83d. Manchester-Yar- ns

dull and eailtr; cloth buyers hold olt.

New Orlesins Cotton Market.
Nkw OnLEANS, June 21. Wide ad-- j

vances and equally wide declines fee- -,

tured the trading In cotton with
the net change for the day Insignificant
the active months on the close being

unchanged to J points down compared
.k. m..i nf v.nterdav. Close!

July, 38.22c: October, 33,60c; Decern- -
: l" .' t...n.v si March.per, oi.soc, jiiu". -., -- -

31.40c. Spot quiet and unchanged; mia-dlln-

40c.

CONSOLIDATED EXCHANGE.

There was decided Irregularity In

price movements ot Issues traded In In

the Consolidated Stock Exchange yester-da-

Most steels and equipments re-

flected sustained accumulation and some

specialties fair Inquiry at Improved s.

Sugars gave evidence of liquida-

tion during the final hour. The aggre-

gate of transactions was well below

normal, coppers, marines and rails in

particular showing neglect.

American Piano Dividend.
An addition to the long list of Indus-

trial companies which have declared
stock dividends appeared yesterday
when the American Piano Company. In

addition to the cash dividends of 1 per
cent, on Its common and 1 Per cent
on Its preferred stocks, declared a stock

dividend of B per' cent

MISCELLANEOUS MARKETS
notes.

Beriirltv Rate Due
AmCottonOIICo.6 Rept.2.34
AmChlcCo....o
AmChtcteCo. , . .8
AmChlcleCo. . , .0
AmTrlATrlCo.. .0
AmTrlATelCo...8
AmTlireadCo.,. .0
AmT0hacroi'fl...7
AmTobaocoCo. . . 7
AmTobaccoCo.. .7
AmToharroCn. . . 7
AnftnnnntPnTfvA
An,.AmlllOiT.t.7l 1923
Armour convS Jel5.'20-2- 4

HethRtelCorp...7
nethflterlCorp...7
CanPacldcRiry. .6
CenAraentIneRy.6
CBAQRR(Jfltnt).4
ChlPneuTool.. .0
ChlPncuTool... O

ChlPneuTool 0
CCCA8tI.RyCo..6
CubAjnBCoillon.O
CudPackCo 7
DeUklHidRR....8
DclAIIudRR....7
FfderaWuglUV)..0
OeiWTlrlcCo...8
OtNorthtmRy. .8
DXOdchCo conv.7
GulfOUCorp 6
OulfOHOorp 0
(luiroil('orp.....O
IlorkVnlUyllR..6
lntItapTCoconv7
KanCTeTityUo. .0
KennecottC)opU..7
LacOLColArcf...7
LlgAMycwTbCo 0
NewYorkOltll...0
I'hIlulrlnhlitCn. .6
l'enneylvantaUo..44
rrocAUamuo . . . niar.
1'rocAOaraCo. . .7
lToc&UamtXi. . ,7
PubSColNJ CT1V..7

RJItnldsTbCo...0
nnuthernllwv tt
BU'UnDpguar.
HwlttAUo 0 18,21
TheTcxasCo. 2J
L'UbSccurUorp. Kept.
VtElctC'ocnv.7 1925

8TANDAIl1

Anslo-A- 23
Bid. Ask,

At! Itef..ll50
do pf....l04

3

V L. 84
C M Co.. .215

do pf,...103
Continent. .110
Ores P L. 28
C P L Inc.125
Eur P L.. 97
Oal-Sl- ... 43

do pf old 90
do pf nw 89

III P
Ind r L. 8.1

Petrol. 34

Nat Tran. 23
N Y Tr...l53
North P L. 93
Ohio 280

Mex 42

Pierce 10
do pf 82

Pr O A O.360

Am Cyan... 2.1

do pf 53
By Prod.... 88

Casein Co.. 3.1

Dow- Chem.243
DU P pf. 8
Fed ,

do pf
nrasselll ...127

Am Clear..
do pf 80

A Tb dv BCP.190
O W Helme.160

do pf 88

J 8 Young.. 128
do pf 87

MacAAFb ..168
do pf 80

OUT OF TOWN MARKETS
CO

'23-2-

July
July 18.'23
Mar.

July

July

July 15,'J3

NOV.

April

July
July

Nov. 15,'23

June 1S,'21

Mar.

1922
Aug.

18,'23
Aug.

18.'22

Buck

'31-2- 3

2,'34

CHEMICAL

Houston

L....205

Kan.500

STOCKS.

STOCKS.

. .
North Central.

Iiooo em

Sales. Open. High,

Charcoal
Motors...

Detroit Edl...
Minn Sugar...
Packard 184
Paige

530Re
PITTSBURG,

Open. High. Low,
M...I12

Rarna Corp
Carbohydrogen.
Guff Gllleaple.
Hablrahaw

Gaa...
2614

Mfrs.
Ohio Fuel
Okla
Tgh Brew

134

8leel
BONDS.

S8000 Brew 8

Allied
Alto Dlv..
Annex Div
Belch Dlv,
Belch Ext.
Rrougher..
Divide ...

Cons.
Dlv Ext...
East Dlv.
Gold
Hasb Tono
Hennessey.
Horseshoe.

Cash Boy.
Jim Butler

Midway
Mlxpah

Atlanta ....
O D.w.

Comb Frac
I'rackerl...

Gold.
Cold Cons.

Amparo
Aril Unit.

Hills.

Round

Ames . .
do pf..

Asbestos

Bid.

Bid,

2
1

3
3
7.

1.13
1

1

1

1

2
.. 8

..

Flor

..

Bid.
.130

.

Sugar. 121
43

snonr term

L....153

Davison

13.1
Car.. 52
pf.... 08
Smelt. 25
3 7114
pf.,...

Cement ...

23
1250

100
475

83
230
108
115

30
140
102
50
03
93

160
89
37
211

138
98

200
4.1

84
870

Illd. Ask
.127

1

2
4
4

10

Ask

124'

Oct.
Oct.
Oct. '26-2- 7

Oct. 1923
Feb. 1924
Dec. 1018
Nov. 1020
Nov. 1031
Not. 1023
Nov. 1923
Jan. 1929
Atirit

ACo
15,'23 07 1

06M
92 U

Feb. 1027 8U!
1921 03

Oct.1,1921 97
Oct.1,1922 96
Oct.1,1923 04

1929 84
Jan. 1921 09M

98
Aug. 1920 09 (l
June 1, '30 991

1924 91 J'
July 1920 W)
Sept. 1920 9

1935 94!
July 1941 00 V

1022 96
1923 95

Mar. 1024 88
Sept. 192t 71

914'
Feb. 1930 9U,
Jan. 1029 91
Dec. 1021 96!

18,'20.
1922

ini
Max.
Mar.

Mar.
.SM Dec.

...7 Mar. 1.
.6

Apr.
OIL.

Int

Pa F.

Ch
Ch

Ask.

Feb.

1921
191.1

1922
1922

30
58:
93
43

'6
96
93

130!

2021
16.il

941

1361

921
1731

100 Oil ot 79

13

78

17

Pr P
ltef..300

South P L.1I2
Bouth Pa. .270
8 W Ta PL 04

Std ot Cal.306
Rid at Ind. 680
Std of

Ky.ar'U
Neh.42.1
NJ.030

100 Ky Oil
64

4a..

200 Con 10
100

2.1 444
100 274

75 28
21K

10 W G
1701 Ark Gaa 13

50 A. 39
100 1V4

lOftfl 214
El. 1414

700 Kay Co
IOO Lon. Star Gaa

8100 44
43 Lt A lit 53
10 Oil. 2314
75 Gas 3314
50 pf.. 1414
20 Pgh Oil A Gaa

618 Con Oil 1614
200 U .B 024

Dlv.

.r.c.

C

Eden

Nev
Nev

24

13

14

18

,.100
81K

All

Can
do

Can
Can 8...

do

Ask.

Std of
Etd of
Btd of

400

do
Std of NY. 380
Std of O..420
' do
Swan A V. 70

Tank.. 1011

do . . . 05 .

. .370
Waefilngton 23

Std
en bloc. 1040

Std old st
all on... 2290

pf . .'. 874
3

u Ry nf

Am

Dlv

3

b

9

Mt.

(5

3

8

pf. 18
Hook . .

do pf 61
pf 88

Ky 80
. .. 8.1

Co.. 48
8 135

8olv 173
TOBACCO

BONDS.

P R--

do pf 100
A. .

do 11 463
do 98

160
do pf 99

do pf 92

38 36
79
314

64

400 314
400 pf... 414 414

223
Lincoln

100
174

Marland

6s.

Ex

Df....lWy.

pf....lU2

Un
pf.

Vacuum

Oraeaelll

MerckaCo
Solvay...

Merrlmac
Mulford

Process.

T....120
lUneyn

pf......
Leaf...

Weyman-B...16- 0

DETROIT.

Charcoal

6114 6114

10
100
444
27K
184
284
2114

Sales.

Refg.

Trane

Indpt

112

39
IK

2614
144
IK

2614
454

3314
1414
134
17K

FRANCISCO MINING STOCKS.
DIVIDE.

McNamara

Booth

Mayflower.

Wond.

llratlllan.
Ilrompton

Semet

Junior

13K

23V4

02K

1.20)Rosetta

RUv King..
Syndicate..
Toggery.

Victory

TONOPA1I.
Mon Con

GOLDFIELD.

Bid.

Kiec.

Bid.

.600

3)4

36

314
61

,4(4

100
444
274
18K
28
21H

112
124
30

IK

14K
174

44

14V4

134
161
02V4

48 48

SAN

Bid.

Knox 8
McN Cres..
Myra 8
Reno
Revert

Royal

...
verdl ...

6 I

6
... 14

1.50
1.30

1 2 Int Bend... 1

4 6 Ext. 5
1 3 iKewanas... 1

2 3 8
8 11 Red II Flo. 2

20 Rllv 7
11 Spearhead.. 1

Low.

2314
334

North Star.
Rescue
Tono
West End..

Jumbo

llxine Star..

Pick..

MISCELLANEOUS.
1.60 1.70 Roch Mines 10

14 Han Toy... 5
.. 30 Tecopa .... 7

1 Un Amalg. ..
I 2 White Caps 10

12 13 W C ITit.. 1

23 lYerrlngton. 2
MONTREAL CLOSING.

83

135K

19

Sept.

Solar

subsld

Unlv

53

79

Laat.
3 4

26

28

53

10

Ext..

23

Bid.
Dome Iron. 6lK

do pf.... 8114
Dom Tex. .132
Rhawtnlg..
Span Rlv.. 10214

do pf.. ..14714
Stl of Can. 7.1
Rlordan P.18S
Laurentlda IOO

Montreal P 83
Quebo ... 2f

Ask.
210
3.10
117

68
310
680
533

663
101W
385
433
104
85

10!)
97

30
30

Ask.

110

163

Aslc.
12.'
106
630

100
200
103
170

36
79
314

04

2K

314

113

280

373
473

48.1

.414
1U

100
444
27H

284
21U

Last.
112

IK

14K
114

414

2314
334
14V4

184
1614
02K

48

99
70
70
96

00

39

26

Aak.
1

7
12
6
1

10
8

16
1.53
1.33

8
1

11

53

07

13

26

Aak.
65

114
1024

77
199

2
M!4

RYE

Cleveland Electric Illuminating Co.

First Mortgage Collateral 7 Bonds
Due July 1, 1935

PrIctv95H and Interest, to Yield 1A
This Company, which operates in the City of Cleveland snd

municipalities, u one oi the belt msnigtd and moit "niervsj
comptniei in the United States doing n electnc light and

power business.

Company h.t psid dividends on its Preferred Stock since issued in

1893. snd cssh dividends on its Common Stock at the present rite of 8$
since 1904.

Full details on rtuett.

Kean, Taylor & Co.
NtwYork Pltt$burth

Modern Investment Practice
No. 2

The second leaflet of this series is entitled

"Testing Preferred Stocks"

In a frank discussion of the merits and defects of this

form of investment, it sets forth a number of practical

rules for measuring the safety of preferred issues.

Copies of this and the other leaflets of the series will be

gladly mailed on request. Ask for 5-- 5.

NEWBURGER.HENDERSON&10EB
MEMBERS OF NEW YORK& PHILA.STOCK EXCHANGES

IOO BROADWAY
PHONE IUCTOR7060

aOlHrWAVtATW-S- T. MW.WST. 511 HFTIIAVEAT43"ST.

GRAIN MARKET.

Short covering- anil professional buy
ing caused corn dellvorlcs yesterday to
nclvnnca 44 cents from tho day's low.
The buying was stimulated by Icbs fa
vorable crop reports, runner transporta-
tion dlfllcultles and an oversold condi-

tion. The report of U. W. Snow, a crop
expert, on the situation In Illinois was
construed bulllshly by mnny profes-
sionals, who bouftht heavily, thus forclntr
deliveries up. Snow declared that the
crop sltUHtlon could not be more mixeu
nnd ranged from very line to a practical
failure. But to some others that report
was considered colorless as far as In-

spiring trading, and they said that they
preferred to wait further reports from
Mr. Snow before coming to any con-

clusions on oats damage. Latest de-

velopments In tho railroad situation
more switchmen going out and roads de.
clarlnc embargoes were against a
larger movement.

The market opened lower on reports
of favorable weather and predictions
that receipts would contlnuo moderate
for tho next two weeks. Tho roadH, It
was said, Intended to carry out promises
heretofore made but not fulfilled. The
promises were for more cars which they
expected to furnish tho bolt to move
coarse grains beforo tho wheat harvest.
But the selling side was overdone, as lt
has been on nearly every decline, nnd
as a result prices rebounded, They
showed some recovery In the on
the fact that receipts were below the

expected nnd showed considerable
strength in the afternoon. Cash corn was
lower.

Oats again followed corn. They sold
off nt the outset' with grain nnd on fn
vorable weather, only to rally later.
The unfavorable crop report for Illinois
Inspired buying.

Provisions were quiet and firm early
but reacted on selling due to the
packers.

CORN-- In the tocal cash market No. 2 yel-

low corn was quoted at 12.03, c. and f. New
June, June shipment.

OATS In the local cash market No. 1

white was quoted at $1.3491.33; fancy
clipped white, $1.38; ordinary clipped white,
11.33: all elevator.

RYK Market firm. No. 2 Western, $2.474.
f. on board, New York, and $2.33, c. I. and f.
New York.

IIAIU.KY Market easy. Feeding, $1.03;
malting, $1.73, f. on b. New York.

HAY-Mar- ket firm. No. 1, $2.80(32.70; No.
2, $2.5092.601 No. 3, $2.302.33; shipping,
$2.0.182.23.

STIIAW-Mar- ket steady. No. 1 rye, $22 to
$24 per ton,

CHICAGO PRICES.
Tues- -

July
September

CORN
July
September
December

OAT-S-
July
September
December

LARD

September

nineteen

suburban
financed

The

morning

total

Hlsh. Low. Laat,
213 2174 213 21714 214
181 1974 184 18714 180

1774 181 1704 18014 170
10714 171 171 10014
148 13114 143 15114

102
8414
804 8214 80V.

104
8314
824

July 20.55 20.62 20.55 20.55
21.00 21. UU 21.02 21.00

RIBS
July 18.25 1R.2.1 18.12 18.13 18.22
September ... 19.30 19.20 10.22 19.23

PORK
July 34.30 34.6.1 34.30 34.80 34.41
September ... 38.23 38.33 36.10 30.33 36.20

INTERIOR RECEIPTS.
Wheat. Corn.

Yesterday 740.000 1.030,000
Last week 612,000 983,000
Last year ...... 288,000 670,000

SEABOARD CLEARANCE
Flour. Wheat.

Yesterday 6,000 29,000
Last week 38.000
Laat year 191,000 64,000

COFFEE MARKET.

854

0.0.1
1.02

434.000
399,000
090,000

Coffee prices held within a narrow
range yesterday and after opening with
a decline of t to 11 points prices worked
up 3 to 5 points on active months but
eased off, the selling probably being pro-
moted by tho decline of 150 In
Itlo and 60 to 250 rels In Santos futures.

Range of prlcea: Tuea-Ope-

High. Low. Cloae. day.
June 13.74-7- 3 13.80
July 13.10 13.73 13.0S 18.74-7- 5 13.81
Auguat 13.08-8- 0 13.7.1
Pentember.. 13.60 13.67 13.55 13.61-6- 3 13.60
October 13.63 13.65 13.65 13.84-6- 13.72
November.
December. .

January. . ..
February. .

March
Arm
May

' lively

..

.1... 13.67-6- 9 13.7.1
13.70 18.73 13.63 13.70-7- 2 13.78
13.72 13.72 13.73-7- 3 13.80

13.75-7-7

13.78 13.78 13.75 13.78-7- 0 13.83
18.80-8- 2 13.86

13.88;

Coffee Itlo waa 150 rela lower at
104030 for 7a. Dollar 10 higher 41170.
Exchange 14 Recelpta 12,000
and 263,000 bags. Santoa apota were
not quoted. Futures SO to 250 rela lower.
Receipts 10,000 and atock 1,628,000 baga.
Recelpta at the ports were 22,000 bags,
against 19,000 last year and 29,000 two years
ago. Bao Paulo had 11,000, against 12,001
and 23,000, and Jundlahy 9.000, against
8,000 and 18,000 baga, respectively. Fine
weather prevailed In all districts of Sao
Paulo, with temperatures ranging from 43 to

degrees. Cleared from Victoria 4,000
for NeW Orleans. From 8antoa 39,700
for New York and 8,200 for Montreal.

BRAZILIAN COFFEE STATISTICS.

N. T. deliveries.
N. O. deliveries.
Total deliveries.
Nsw York stock,
N. O. atock

Ooen. day.

1004

10214 10114
86 84

13.72
13.83

at

baga

81

Yeaterday,
17.290

21,027
789.033
100,200

Stock at all ports 949.244
Afloat 674.800

13.82-8- 4

Cables

Last

13.03.1
4,58.1

17,020
738,687
177.004
915.571
647,600

10374

19.30

Oats.

Corn.

108,666

rels.

bags
atock

bags
baga

3.728

week.
Last

month.
12,390
4,401

18,787
756,714
185.822
942.530
318,900

Visible supply.. ..1,624.014 1,563,171 1,261,436
Last yr.'s visible. 1,094,839 1,081,001 973,782

Custom House Ilecelpte.
Receipts for duties at the Custom

House yesterday were $932,421.70, of
which $1(8,967.40 was for merchandise
withdrawn from bonded warehouses and
$7(2,454.30 for recent Importations.

ifjf rs s jgn sminimB

Secure
asihe

For July dividends we offer

First Mortgaues on Improved

New York City Rea Estate.
Prtncips.1 una iu
anteea a'iTo- -

' I Value otffiy nental f Security .

$1,001) Owner 54,000

J2 500 $2,640 $10,000

$3 500 $1,500 $7,000
$5 000 $1,776 $10,000
$7 500 $3,300 $20,000

$20 000 $8.803 $42,500

Guaranteed Certificates from
$100 Up

Stni fa hoJtl HI

New York

Title & Mortgage

Company
SOS MonUra Bt,

r Va.lr f Im
15 Fulton St. Bridge Plaass

Jamaica I L City

The Secret of
Investment

Suc3ess
A n financier fare lb for-

mula in these few words t

"Bur l'( lmnI ,ro d?
when iher are hifh."
It is not always possible to fiurs the
hifhs snd lews; but tt this time, with
hijh-pa- securities incloduif Gov-

ernment issues selling at their lowest
levels sines the Civil War, immedute
purchase should result in future suc-

cess snd larf profits.

We effer our services in connedien
with your investments and extend
the sdvantif.es of stir moolhlr pay-

ment plan which frailly facilitate
Ihs porchtte ef securities.

Writs Dept. 5-- for complete data
and booklet

"Thrift, Savings, Investment"

v 6a Broadway: New York

Ttliphona Rector 4663-- 4

Founded 1797

Seasoned

Investments

30 Pine Street
New York

American Gil & Elec. Com. & Pfd

Commonwealth Pr., Ry. & LL Pfd.

Gillette Safety Rsxor

Grind Rapids Railway Pfd.

SUndard Gil & Elec. Cem. & Pfd.
Semet-Solva- y

Ward Bikini Com.

Kiely&Hortoit
40 Wall 3t, New York,

MONTGOMERY" & CO.
.Sone'i-v- . SVote vVeeirri Stoths
rhilaJelphii New YorV. Chicaijo

J


